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Number 31 – October 2025 

weekly seminars  

The weekly CRC TR 224 seminar series in Bonn and Mannheim can be found on our website CRCTR224.de. 

workshops and conferences 

Event venue date 

MaCCI/EPoS Policy Workshop on the EU 
Merger Guidelines 

Mannheim October 01 – 02, 2025 

Workshop on Family/Gender Topics  Mannheim December 02, 2025 

4th Workshop on Macroeconomics and Firm 
Heterogeneity 

Bonn December 11 – 12, 2025 

4th Bonn/Frankfurt/Mannheim Workshop on 
Digital Finance 

Frankfurt am Main December 15, 2025 

public policy output / media presence 

Contributor project event/venue date 

Effrosyni 
Adamopoulou 

A03 Paper discussion at the 1st Banca d'Italia Annual Research 
Conference on Monetary Policy 

June 12 – 13, 
2025 

Effrosyni 
Adamopoulou 

A03 Coverage in Frankfurter Allgemeine Zeitung: "Wie höhere 
Angestellte für den Mindestlohn bezahlen" 

August 11, 
2025 

Effrosyni 
Adamopoulou 

A03 Coverage in Frankfurter Rundschau: "Mindestlohn-Studie 
warnt: Einkommen besser bezahlter Mitarbeiter schrumpft 
– Produktivität bricht dramatisch ein" 

August 16, 
2025 

Anne Hannusch, 
Michèle Tertilt 

A03 Co-authored article in Cato Institute: "Protection for 
Whom? The Origins of Protective Labor Laws for Women" 

September 03, 
2025 

Michèle Tertilt A03 Coverage in Handelsblatt: "Wenn der Kinderwunsch zur 
finanziellen Belastung wird" 

September 11, 
2025 

Michèle Tertilt A03 Coverage in Brookings and Presentation for the BPEA Fall 
2025 Conference: "Policy concerns in an era of low fertility" 

September 24, 
2025 

Konrad Stahl B04 Interview in VoxEU: "What makes a successful 
entrepreneur?" 

September 19, 
2025 

Martin Peitz B05 Public lecture at Universidad Externado, Colombia: “Política 
industrial y política de competencia” 

July 22, 2025 

Martin Peitz B05 Co-authored VOX EU article: “How to update the EU Merger 
Guidelines” 

August 21, 
2025 

https://www.crctr224.de/
https://www.bancaditalia.it/media/notizie/2025/programma-Conferenza.pdf
https://www.bancaditalia.it/media/notizie/2025/programma-Conferenza.pdf
https://www.faz.net/aktuell/wirtschaft/mehr-wirtschaft/wie-hoehere-angestellte-fuer-den-mindestlohn-bezahlen-110630929.html
https://www.faz.net/aktuell/wirtschaft/mehr-wirtschaft/wie-hoehere-angestellte-fuer-den-mindestlohn-bezahlen-110630929.html
https://www.fr.de/wirtschaft/mindestlohn-studie-warnt-einkommen-besser-bezahlter-mitarbeiter-schrumpft-produktivitaet-bricht-dramatisch-ein-zr-93877417.html
https://www.fr.de/wirtschaft/mindestlohn-studie-warnt-einkommen-besser-bezahlter-mitarbeiter-schrumpft-produktivitaet-bricht-dramatisch-ein-zr-93877417.html
https://www.fr.de/wirtschaft/mindestlohn-studie-warnt-einkommen-besser-bezahlter-mitarbeiter-schrumpft-produktivitaet-bricht-dramatisch-ein-zr-93877417.html
https://www.cato.org/research-briefs-economic-policy/protection-whom-origins-protective-labor-laws-women
https://www.cato.org/research-briefs-economic-policy/protection-whom-origins-protective-labor-laws-women
https://www.handelsblatt.com/politik/konjunktur/deutschland-wenn-der-kinderwunsch-zur-finanziellen-belastung-wird/100149962.html
https://www.handelsblatt.com/politik/konjunktur/deutschland-wenn-der-kinderwunsch-zur-finanziellen-belastung-wird/100149962.html
https://www.brookings.edu/articles/policy-concerns-in-an-era-of-low-fertility/%20,%20https:/www.youtube.com/watch?v=shHSyRJgDto&t=5610s
https://cepr.org/multimedia/what-makes-successful-entrepreneur
https://cepr.org/multimedia/what-makes-successful-entrepreneur
https://www.uexternado.edu.co/evento/economia/politica-industrial-y-politica-de-la-competencia-que-podemos-aprender-del-caso-europeo
https://www.uexternado.edu.co/evento/economia/politica-industrial-y-politica-de-la-competencia-que-podemos-aprender-del-caso-europeo
https://cepr.org/voxeu/columns/how-update-eu-merger-guidelines
https://cepr.org/voxeu/columns/how-update-eu-merger-guidelines
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Julia Mink B07 Interview in Hypothese: "The Healthcare Costs of Air 
Pollution in France" 

October 02, 
2025 

Katja Kaufmann C01 Presentation at 8th Banca d'Italia-CEPR Labour Workshop: 
“The Formation of College Plans and the Socioemotional 
Development of Youths” 

September 25 – 
26, 2025 

Klaus Adam C02 Interview in Wirtschaftwoche: "Mit Industrie allein wird 
Deutschland nicht überleben können" 

September 23, 
2025 

Maxi Günnewig C03 Article in Bankmagazin: "Neue Technologien für ein 
etabliertes Geschäftsmodell" 

September 01, 
2025 

new discussion papers 

no. project title author(s) 

694/2025 C05 Being and Consciousness: Fiscal Attitudes according 
to HANK 

Christian Bayer, Alexander 
Kriwoluzky, Gernot J. Müller, 
Fabian Seyrich 

695/2025 B02 Hybrid Contracting in Repeated Interactions Bernhard Ganglmair, Julian 
Klix, Dongsoo Shin 

696/2025 B07 The Alignment Effect of Auditing  Andreas Gerster, Johannes 
Gessner, Michael Kramm 

697/2025 A01 Model Uncertainty  Robin Musolff, Florian 
Zimmermann 

698/2025 B05 Moderating Content-Hosting Platforms  Robin Ng, Greg Taylor 

699/2025 C03 Empirical Monetary-Fiscal Equivalence Ulf Nielsson, Jesper Rangvid, 
Farzad Saidi, Fabian Seyrich, 
Daniel Streitz 

700/2025 B03 Designing Vertical Differentiation with Information  Christoph Carnehl, Anton 
Sobolev, Konrad Stahl, André 
Stenzel 

701/2025 B03 One-Stop-Shopping hinders Specialization  Max Riegel 

702/2025 B02 Fully Self-Justifiable Outcomes  Francesc Dilmé 

703/2025 B02 Sequential Equilibria in Mixed Strategies  Francesc Dilmé 

704/2025 B02 Entry Deterrence with Public Signals: Revisiting the 
Chain-Store Paradox  

Francesc Dilmé, Aaron Kolb 

705/2025 A03 Policy Concerns in an Era of Low Fertility: The Role of 
Social Comparisons and Intensive Parenting  

Lukas Mahler, Michéle Tertilt, 
Minchul Yum 

706/2025 B02 Regulatory Capacity in a Game of Asymmetric 
Regulation  

Jacopo Gambato, Bernhard 
Ganglmair, Julia Krämer 

707/2025 A03 The Enduring Legacy of Educational Institutions: 
Evidence from Hyanggyo in Pre-Modern Korea  

Yeonha Jung, Minki Kim, 
Munseob Lee  

708/2025 A03 Income and Wealth Inequality in the United States: 
An Update Including the 2022 Wave  

Moritz Kuhn, José-Víctor Ríos-
Rull 

https://www.uni-bonn.de/de/neues/saubere-luft-ist-schlecht-fuer-die-wirtschaft
https://www.uni-bonn.de/de/neues/saubere-luft-ist-schlecht-fuer-die-wirtschaft
https://www.bancaditalia.it/media/agenda/2025-09-25_8th-banca-d-italia-cepr-labour-workshop-labour-market-policies-and-institutions/?dotcache=refresh
https://www.bancaditalia.it/media/agenda/2025-09-25_8th-banca-d-italia-cepr-labour-workshop-labour-market-policies-and-institutions/?dotcache=refresh
https://www.wiwo.de/politik/konjunktur/standort-deutschland-wir-brauchen-leute-die-fuehrung-uebernehmen/100156453.html
https://www.wiwo.de/politik/konjunktur/standort-deutschland-wir-brauchen-leute-die-fuehrung-uebernehmen/100156453.html
https://www.springerprofessional.de/bankmagazin-9-2025/51420174
https://www.springerprofessional.de/bankmagazin-9-2025/51420174
https://www.crctr224.de/research/discussion-papers/archive/dp694
https://www.crctr224.de/research/discussion-papers/archive/dp694
https://www.crctr224.de/research/discussion-papers/archive/dp695
https://www.crctr224.de/research/discussion-papers/archive/dp696
https://www.crctr224.de/research/discussion-papers/archive/dp697
https://www.crctr224.de/research/discussion-papers/archive/dp698
https://www.crctr224.de/research/discussion-papers/archive/dp699
https://www.crctr224.de/research/discussion-papers/archive/dp700
https://www.crctr224.de/research/discussion-papers/archive/dp701
https://www.crctr224.de/research/discussion-papers/archive/dp702
https://www.crctr224.de/research/discussion-papers/archive/dp703
https://www.crctr224.de/research/discussion-papers/archive/dp704
https://www.crctr224.de/research/discussion-papers/archive/dp704
https://www.crctr224.de/research/discussion-papers/archive/dp705
https://www.crctr224.de/research/discussion-papers/archive/dp705
https://www.crctr224.de/research/discussion-papers/archive/dp706
https://www.crctr224.de/research/discussion-papers/archive/dp706
https://www.crctr224.de/research/discussion-papers/archive/dp707
https://www.crctr224.de/research/discussion-papers/archive/dp707
https://www.crctr224.de/research/discussion-papers/archive/dp708
https://www.crctr224.de/research/discussion-papers/archive/dp708
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709/2025 C03 The Equilibrium Effects of Mortality Risk  Andrea Modena, Luca Regis, 
Giorgio Rizzini 

newly accepted / forthcoming papers 

author(s) proj. title journal 

Renske Stans, Laura 
Ehrmantraut, Malin 
Siemers, Pia Pinger 

A01, A02 The Impact of Higher Education on 
Employer Perceptions 

Economic Journal 

Philipp Ager, Casper W. 
Hansen, Peter Z. Lin 

A02 Medical Technology and Life 
Expectancy: Evidence from the 
Antitoxin Treatment of Diphtheria 

American Economic Journal: 
Economic Policy 

Philipp Ager, Marc Goñi, 
Kjell G. Salvanes 

A02 Gender-Biased Technological Change: 
Milking Machines and the Exodus of 
Women from Farming 

American Economic Review 

Kevin Remmy A02 Adjustable Product Attributes, Indirect 
Network Effects, And Subsidy Design: 
The Case of Electric Vehicles 

American Economic Journal: 
Economic Policy 

Effrosyni Adamopoulou, 
Luis Díez Catalán, Ernesto 
Villanueva  

A03 Staggered Contracts and 
Unemployment During Recessions  

Journal of Monetary 
Economics  

Alexei Parakhonyak, Anton 
Sobolev 

B03 Persuasion without Priors Economic Theory 

Gregorio Curello,  
Ludvig Sinander 

B02 Screening for Breakthroughs Theoretical Economics 

Julia Mink B07 The Healthcare Costs of Air Pollution in 
France 

Journal of Environmental 
Economics and Management 

Robert Germeshausen, 
Sven Heim, Ulrich J. 
Wagner 

B07 Support for Renewable Energy: The 
Case of Wind Power 

Journal of Public Economics 

Teodora Boneva, Marta 
Golin, Katja Kaufmann, 
Christopher Rauh 

C01 Beliefs About Maternal Labour Supply Economic Journal 

Klaus Adam, Pei Kuang, 
Shihan Xie 

C02 Overconfidence in Private Information 
Explains Biases in Professional Forecasts 

Journal of Monetary 
Economics  

newly published papers 

author(s) proj. Title journal/book year vol. issue pages 

Volker Nocke,  
Nicolas Schutz 

B03 An Aggregative 
Games Approach to 
Merger Analysis in 
Multiproduct-Firm 
Oligopoly 

RAND Journal of 
Economics 

2025 56 3 233-
250 

https://www.crctr224.de/research/discussion-papers/archive/dp709
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Dmitriy Vorobyev, 
Azamat Valei, Andrei 
Matveenko 

B03 Approval vs. 
Participation 
Quorums 

European Journal 
of Political 
Economy 

2025 89  102747 

Julia Mink B07 Broken homes and 
empty pantries: the 
impact of couple 
separation on living 
standards in France 

International 
Review of 
Economics 

2025 72 2 1-56 

Alessandro Sforza, 
Edoardo Maria Acabbi 

C05 Credit and firms’ 
organization 

Journal of 
International 
Economics 

2025 158  104172 

fireside talks 

organizer / guest topic date 

Martin Peitz / Eckhard Janeba Reformstau, Schuldenberg und Handelskrieg: Wohin 
steuert Deutschland? 

October 13, 2025 

long-term visits 

name/affiliation period host 

Morgane Rigaux, Université Libre de Bruxelles October 01 – November 30, 2025 A03 (Mannheim) 

new members 

Name Project node starting date 

Thomas Wiedenhofer A02 Mannheim August 2025 

Olatz Roman A03 Mannheim August 2025 

Daniele Mauriello A01 Mannheim September 2025 

Kanato Nakakuni A03 Mannheim September 2025 

Anning Xie A03 Mannheim September 2025 

Robin Sogalla B07 Mannheim September 2025 

Marin Immesberger C01 Bonn September 2025 

Philipp Wangner C02 Mannheim September 2025 

Ivan Gufler C03 Bonn September 2025 

Edoardo Acabbi C05 Mannheim September 2025 

Mark Toth A03 Bonn October 2025 

Welcome!  

 

https://www.crctr224.de/events/fireside-talks
https://www.crctr224.de/events/fireside-talks
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leaving members 

name/project leaving time new position 

Andreas Gulyas  August 2025 Assistant professor 
University of Vienna 

Chi-Hyun Kim August 2025 Assistant professor 
Humboldt University Berlin 

Qianjun Lyu August 2025 Assistant professor 
Carlos III Madrid 

Maximilian Mähr August 2025 tba  
 

Hannes Twieling August 2025 Senior economist 
Bank of Canada 

Teemu Pekkarinen August 2025 University teacher  
University of Vaasa 

Stephanie Ettmeier August 2025 Assistant professor  
CERGE-EI Prague 

Simon Heiler August 2025 tba  
 

Yuliyan Mitkov August 2025 Assistant professor 
University of Vienna 

Simon Trenkle September 2025 Senior researcher 
IAB Nuremberg 

Matilde Cappelletti September 2025 Assistant professor 
ISEG Lisboa 

Felix Rusche September 2025 Senior research fellow 
Max Planck Institute for Research on 
Collective Goods, Bonn 

Jakob Wegmann September 2025 Postdoc 
RFBerlin 

Robin Musolff September 2025 Federal Institute for Research on Building, 
Urban Affairs and Spatial Development (BBSR) 

Andres Felipe Espitia Da La Hoz September 2025 Postdoc 
Kellogg School, Northwestern University  

Max Riegel September 2025 Simon, Kucher & Partners 

Joachim Jungherr October 2025 Senior economist 
Sveriges Riksbank 

Alexander Laubel October 2025 Analyst 
Frontier Economics 

  

https://www.bbr.bund.de/BBR/EN/Home/_node.html
https://www.bbr.bund.de/BBR/EN/Home/_node.html
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Miscellaneous 

about project what/when/where 

Moritz Kuhn A03 Was appointed Head of the Scientific Advisory Board of 
IAB Nuremberg. 

Amelie Schiprowski A05 Was awarded an ERC Starting Grant for research on 
"Entry-Level Hiring in Tightening Labor Markets: Frictions, 
Firm Heterogeneity and Public Policy". 

Andreas Kleiner B02 Gave an invited lecture on "Majorization in Economic 
Design Problems" at the Econometric Society World 
Congress 2025 in Seoul. 

Klaus Adam C02 Gave an invited lecture on "Monetary Policy and Supply 
Side Disturbances: A Heterogeneous Firm Approach" at 
the Econometric Society World Congress 2025 in Seoul. 
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CRC TR 224 spokesperson: Volker Nocke 
Editorial: Marja Eisheuer, Email: eisheuer@uni-bonn.de 
Editorial deadline for the next CRC TR 224 newsletter: January 15, 2026 
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